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0 MRQ
9DBXW/
9IMRQ
$SSIRFKHV
+ MRUT XH
/ $PARQ &RP P XQDXVBILH $XVRQRP H $&$
6WKPUH GH GRUDQMP H
< TXISH
BHUYLFHV
“QIRWP DARQV XWBN
+ HXUHV GRXYHUMUH

&RRUERQQ«HV P SRUBQWV

-QIRWP DIRQV GHEDWH 9+ HWK«SDWIMA& 9+ &

3RSXOMRQ

/ DWDQWP IWRQ

' «SMWMAIH

QWRREG -QADOWP DMME®! 9+
7WDIMWP HONGH K« SDWM &

IRFDEX@ILH ¢ SUYI@JIHU

) RWPP DARQ 9+ 9+ & RITHUM DX[ E«Q«YRGNV

/ HE«Q«YR®I DX VHLQ GH CRUW DQLWP H

5901 GX E«Q«YRGA

7\ SHV GH E«Q< YRODW

7 WDQVSRUMXLW/

$QP DWRQ GDRMWV
$1GHDGP LQMADWYH
&ROWHOGDGP LOMADWRQ
* HVARQ GHV E«Q« YRGBV

| HV E«Q«YRON FRP P H VRXWHQ ¢ QOWIYHQWRQ
) RUP DWRQV SRWE®GNV
9H DWRHADWH
$WHOWV GH QR DQMWP H

3 U VHQVIDVIRQ GHV FRGHV SROVIT X HV HWY« UL LEFDVIRQV LOVIHUQHV

3LRF«GXUH GH LHP ERXUHP HQWGHV | LDLV
5HP HUFLHP HQW
(QIDIHP HOWGX E«Q«YR®! FRQGXFVIAXU

&RGH G« WITXH
3ROAT XH GH &RQI LGHOWDOW

&RQ LGHMDDA GX WMMWWAURBRILTXH

&RGH GH YIH

3 ROATXH GH SUYHQURQ GH @ YIRGIQFH HAGX KDUP: BP HQWDX WDYDIO
3ROAT XH GHWDQVSRUV

9 «UILIFDMRQ GHV DQWFR«GHOW MGIHDILHY
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&KHY/ QRXYHDX| E«Q«YRGNV

YHQYHQXH DX VHOQ GH QRWH RUDQMWP H 1 RXVWQRQV ¢ YRXVH SUP HU
VIRRXW QRWH J IDWIXGH SRXUYRWH HQIDIHP HOW* WeFH ¢ YRWH J «Q«<URVW HW
YRWH G« YRXHP HOWYRXV | DIWAV XOQH WkH@H GlLL I « UHQFH GDQV @ YIH GH QRV

P HP ELHV 9RWH FROQWIEXWRQ HWSU«HHXWVH HWORXVVRP P HV KHXUWHX[ GH
YRXVFRP SWUSDIP LORXV &H JXIGH D «W FRQEX SRXUYRXV DFFRP SDIQHU
VRRXVDX GRQJ GH YRWH SDUFRXU/ DYHF QRXV -OYRXV DSSRUMD GV

LA RUP DAWRQV QuFHVWDILHV SRXUI DAHOMUYRWH LQWJ UDWRQ HAYRXV DIGHU¢
WRXYHUYRWH SOFH DX VHQ GH QRWH «TXISH 1 RXV HVS«URQV TX lOkSRQGD
¢ VRXWV YRV TXHWRQV HAYRXV RITULD GV RXWEY SRXUYIYIH XOQHH S« UHQAH
HQUEKMDOQW HWW« SDORXMADOW DX VHOQ GH QRWH RUDQWP H 0 HIALHORRWH
SRXUYRWH IP STDVWRQ HDX SOIMUGH FR@ERWHUDYHF YRXV

&RUEDBP HQW

| «TXISHGH®5«S@r xH

SN
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205

' «P RFUDWLVDWRQ GH D VDQW«

3RXYRLU G DFWRQ

-XVW.FH VRFLDCH
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$3352&+( * 3%

' H ODFURQ\ P H DQJ MLV m * UHDWHU -QYROYHP HQWRI 3 HRSH
QAYLQJ ZLWK +-9 $— 6 } ODSSURFKH * -3$ YLVH ¢ JDUDQWU

OH[ HUFLFH GH QHXUW GURLW HWUHVSRQVDELAWV \ FRP SULV GHXU
GURLW¢ ODXWRG«WHUP LQDWRQ HW¢ (D SDUWFLSDWRQ DX]
SURFHVVXV GH G«FLVLRQ TXL DI | HFWHQWHXU SURSUH YLH

$3352&+( ' ( 5<' 8&7-21 ' (6 0<)$-76

-0V DJLWG XQH DSSURFKH TXL YLVH ¢ DSSQTXHU GHV
VWDV J LHV G LOQWHUYHQWRQV YLVDQW¢ DWW QXHU QHV

U« SHUFX VVLRQV Q«J DWYHV HWHV S U« NKGLFHV DVVRFL«V

$33528&+( ' ( 352; -0 7«

&HWW DSSURFKH UHJURXSH OHQVHP EQH GHV SUDWT XHV

G LQWHUYHQWRQ V HI | HFWKDQWGDQV QGHV P LAHX[ GH YLH HW
YLVDQW¢ RXWGAMHU @ SHUVRQQH SRXU TX HGMH UHSUHQQH OH
FRQWY Q4 VXU VD YLH

$3352&+( 6<67<0 —4 8 (

&HWW DSSURFKH FRQVLG2 UH GHV LQWHQWRQV GH OLQGLYLGX
FHGHV GHV DXWJHV HWGX V\ VW P H GDQV QHT XHOLO « YROKH
8 QH « YDOXDWRQ JREDM HVWQ«FHVVDLUH SRXU RI1ULU GH
P HLGHX UV VHUYLFHV
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/D 5«SATXH ( VWIH DQFLHQQHP HQWO$ 5 & + ( GH O( VWILH HVWXQ RUJDQLVP H
FRP P XQDXWLUH VDQV EXWOKXFUDWI UHFRQQX HQ SDU GHV SHUVRQQHV YLYDQW
DYHF (4 9—+ SRXU RIIULU VRXWHQ DFFXHLOHWDFFRP SDJQHP HQW¢ FHV GHUQLHUV

/ HV SHUVRQQHV YLYDQWDYHF OK«SDWWH & VH VRQWDMXWHV ¢ @ SRSXDWRQ
UHMRLQWH SDU ORUJDQLVP H HQ

5HFRQQX SDU @ 6RFL«W FDQDGLHQQH GX 6LGD HWP HP EUH GH @M &2 &4 6— $ FHW
RUJDQLVP H G DFWRQ FRP P XQDXWLUH DXWRQRP H DFWI HWHQJDJ« GDQV VD

FRP P XQDXW WDYDLAGH HQ FRGDERUDWRQ DYHF SOXVLHXUV SDUWHQDLUHV GX

P LAHX FRP P XQDXWLUH LQVWWWRQQHO VFRMLUH HWSULY« GH O( VWILH SRXU
SURP RXYRLU @ VDQW JREDH GDQV (H EXWGH FRP EDWWH QHV SU«MKJ«V D

VW.J P DWVDWRQ HWE ULVHU OLVRQHP HQW

19&(8.43 (42293&98&.7* &984342*
® &( &

/ D 5«SQATXH ( VWILH HVYWXQ RUJDQLVP H G DFWRQ FRP P XQDXWLUH DXWRQRP H

4 X HYWFH TXH ODFWRQ FRP P XQDXWLUH DXWRQRP H "

/ DFWRQ GHV FLWR\ HQV HWFLWR\ HQQHV G XQH FRP P XQDXW TXL IDFH ¢ XQH
SURE&P DWT XH VRFLDAH G« FLGHQWGH V DVVRFLHU GH V RUJDQLVHU HWG DJ LU VXU
H P LAHX

/ HV RUJDQLVP HV G $&% VRQWFU««V HWDGP LQLVW«YV SDU HWSRXU QHV JHQV GH @
FRP P XQDXW [/ HXU DFWRQ HVWLQG« SHQGDQWA GHV U«VHDX[ SXEQFV

/ $&$ HVWXQH DFWRQ TXL D XQH YLV«H GH WDQVIRUP DWRQ VRFLDOH SRXU XQH

SOXV JUDQGH MKVWFH VRFLDOH SRXU GH SURJ RV VRFLDO

¢ $LGHU GHV JHQV ¢ DP « QRUHU OHXUV FRQGLWRQV GH YLH ¢ G«lHQGUH QHXUWV
GURLW HW¢ FRP EDWWH QHV GLVFULP LQDWRQV HWHV LQNKVWFHV

e 211UV XQ QHX GH SDUWFLSDWRQ FLWR\ HQQH SRXU GRQQHU XQH YRL[ ¢ FHX[ HW
¢ FHAMHV TXL VRQWJ « Q« UDQHP HQWH[ FOX H V GX G«EDWSXEQF

&RQWILEXHU ¢ ODP « QRUDWRQ GHV (RLV HWGHV SRAWT XHV SXEQT XHV

(& )* &.38 -9'*78 ,9.)* )9 '“3“:41%* *3 1., 3* - 885 S (& &.38
-9'*78 47, (1.*38C+.1* 9514&) ,9.)*C)9C *3*:41*C+.3&1 5)+ 5&, * (43 918“* 1*
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0 1MHX
FRP P XQDXVILH

OHPEUHYV
HW
SDUWLFLSDQWYV

&RQVHLO «<TXLSH HW

G DGPLQLVWUDWLR@ LVVLRQ E«<Q«YRQHV

'LUHFWLR®Q

OLOLHX

GH OD VDQW «
3 DUMQDLLHV
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9D&@UH6DP VRQ
" WHAMEH

5 HVSRQVDE®! GHV LHQWHLI QHP HQW SHURQOHY
GULHPARQ¥# UHS@ XHMH RU

SRM
&HOXDILH XU HQPH VHX®P HOW
&KDQVIDCH @H
“QMUIYHQDQM 9+
LOMIYHMRQ¥ IHS@ XHHMMH RU
SRVM

0 LFK2 B 3LRYHQFKHU
“QMIYHQDQM 9+

LOMIYHOARQY LHS@ XHHVMH RU
SRM

. DVIKHUQH' XP RQW
“QMUHQDOWM 3 LRV,

LOMIYHMRQ# SLIRVAW RU
&HOXOUH

SRWM

$UDQHO WFKHD&U-VHA
$GERIOM DGP LOMAMWYH

$J HOM VRXWHQ ¢ QQWMUYHMRQ
SHVSRQVDE®! GHV E«Q« YRGBV

DGP IOMADWRQH LHSA XHHVWMH RU
SRWM
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3V TX XQ RUDQLVP H FRP P XQDXVDLLH QRXV VRP P HV XQ P LAHX GH YIH SRXU
QRVP HP ELHV * XLG«V SDUXQH YIMRQ FRP P XQH O«TXLSH HWBN E«Q« YRGBV
GH CRUIDQIVP HRQWE F - XUGH VRXVMQLU HWDFFRP SDIQHU®HV P HP ELHV SRXU
FRP EDWUH @ WO P DUVDVMRQ BV SU«MJ «V HWEUVHU QVRGIP HQW 3 DUQRWH
RI1UH GH VHUYLFH QRXV VRXKDLRQV FRQWLEXHUDX P DLOWHQ HWE

DP «@RWDVRQ GH VDLOHV FRQGIVIRQV GH YLH | DYRUVDQWCDGK « VIRQ DX[

WDLP HQW

/ HV VHUYLFHV Rl I HOM

75$163257 (7 $&&203%*1(0 (17, "(65(1" (=9286

0 <' —&%$8;

6 RXWHQ GDQV (HV G« P DUFKHV GH VXLYLV P «GLFDX[ 7UDQVSRUW
J UDWK LWHWVHUYLFH G DFFRP SDJQHP HQWSRXU HV UHQGH] YRXV

17(59(17=21 36<&+262&-$/( -1' -9- 8(//(

1 RXV VRXWHQRQV LQIRUP RQV VHQVLELAQVRQV HWU« | « UHQORQV
DX EHVRLQ YHW HV UHVVRXUFHV DSSURSUL«HV ¢ WIDYHUWV GHV
UHQFRQWHV LQGLYLGXHGHV

0/ —(8 "' ( 9

1 RXV P HWRQV ¢ GLVSRVLWRQ XQ FHQWH GH MRXU V«FXUMDLUH
HWFRQI LGHQWHO I DYRULVDQWQH UHVVRXUFHP HQW QHV
UHQFRQWHV HWQH SDUWDJ H

6(16-%/ 63721 (7)250$7-21

1 RXV G«P \ VWILRQV LQIRUP RQV HWVHQVLELQVRQV HV

GL | « UHQW/ P LAHX[ HVWILHQV VXU QHV U«DAWV GHV SHUVRQQHV
YLYDQWDYHF GH 9—+ HWGHV SHUVRQQHV YLYDQWDYHF OK«SDWVWH
&

' 8&$7-21 3238/%$-5¢

$X F XUGH QRV SUDWTXHV O«GXFDWRQ SRSX®LUH QRXV
SHUP HWGH G« P RFUDWVHU QHV FDGUHV G DS SUHQWVVDJ H
WIDGLWRQQHO/ HWGH SHUP HWWH DX[ LQGLYLGXV TXL OH
VRXKDLWHQWGH VH I RUJHU XQH RSLQLRQ VXU @ VRFL«W HWVXU
QHV 1 DERQV G DJ LU LQGLYLGX HGHP HQWHWFRGAMHFWYHP HQWGDQV
4 P RQGH TXL QGHV HQWRX UH
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1 RXV LQIRUP RQV HWDFFRP SDJQRQV QHV P HP EUHV GDQV M@
G«IHQVH GH GHXUW GURLW

' 675-%87-21 '8 0$7<5—(/ ' ( 35¢9(17-21

1 RXV I RXUQLVVRQV J UDWKLWHP HQWGX P DW ULHOGH
FRQVRP P DWRQ VW ULOH DILQ G « YLWHU QHV ULVT XHV GH
WDDQVP LVWLRQ 1 RXV SRXYRQV «JDHP HQWIRXUQLU GHV
DXWRVHVW 9 —+ HWGH @ 1 DQR[ RQH

6287—(1 $8; 352&+(6

1 RXV RITURQV XQ VHUYLFH GH VRXWHQ DX[ SURFKHV GHV
SHUVRQQHV YLYDQWDYHF (H 9—+ HWGHV SHUVRQQHV YLYDQW
DYHF OK«SDWWH & YLD GHV UHQFRQWHV RX GHV GLVFXVVLRQV
W G SKRQLT XHV DYHF O«TXLSH G LQWHUYHQWRQ

352 -(7 &

3DU @ P LVH HQ SAFH GX 3 URMIWS& QRXV G«VLURQV P HWWH
GH ODYDQWXQH U« SRQVH FRP P X QDXWLUH ¢

ODFFRP SDJQHP HQWHWDX VRXWHQ GHV SHUVRQQHV YLYDQW
DYHF OK«SDWW & /H SURMAWYLVH DXVVL ¢ ERQLI LHU HW¢

| DFLOWHU ODFF2 V DX[ WDLWHP HQW HWDX[ VHUYLFHV SDU X QH
FRAGDERUDWRQ « WRLWH HQWH QHV UHVVRXUFHV HWQHV
SDUWHQDLUHV GX P LAHX

352-(7 3%$-5 $— $17

/ H SURMHWGH MKP H®JH DYHF XQ SDLU DLGDQWIDYRULVH OH

P LHX[ -WH G«P \ VWILH O Y«FX GHV SHUVRQQHV YLYDQWDYHF
H 9—+ RX OK«SDWWH & FRQWILEXH ¢ EULVHU OLVRGHP HQWHW
IDYRULVH @ FU«DWRQ GH QHQV VL] QLI LFDWI V
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+ RUDILUH U« J X Q2 UH

/ XQGL DX YHQGUHGLD
K ¢ K K ¢ K

+ RUDLUH G « W

(QWH H l«U« GH @ I-WH QDWRQDM MLQ b HWFHOXL GH @ |I-WH GX WDYDLO
G«EXWVHSWHP EUH b

/ XQGL DX MHXGL

K ¢ K K ¢ K
9HQGUHGLb
K ¢ K

7HP SV GHV | -WHV
1 RXV VRP P HV IHUP «V  VHP DLQHV GXUDQWFHWW S« ULRGH

) « U«V b

YHQGUHGL HWOXQGL GH 3aTXHV
) =WH GHV 3 DWJLRVWHYV

) -WH QDWRQDM MK LQ

& ROl « G« UDWRQ HU NKLOHW

$ FWRQ GH JUaFH

) -WH GX WUDYDLO

&225' 211<(6 -03257$17(6

5 HYSROVDE (H GHV E« Q« YRQHV @ @

$ ULDQH 0 LWFKH@D & U-WH

DGP LQLVWIDWRQ# UHSQT XHHVWILH RUJ . S
SRVWH @

" XUDQWOHYV KHXUHV G RXYHUWK UH
&HAXMDLUH GX 3 URMHW&

3 RXU XUJHQFH VHXHP HQW FHGX®LUH GH
9D UH GLUHFWILFH
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4 XL SHXWFRQWIDFWU CH 9+ HWOK«SDWWH & "

/H9—+ HWOK«SDWW & QH IRQWSDV GH GLVFULP LQODWRQ 7RXWOH P RQGH
HVW¢ ULVT XH GH AHV FRQWIDFWHU TX LP SRUWH VRQ aJH VRQ VH[ H VRQ
JHQUH VRQ RUHHQWWRQ VH[ XHGH RX VRQ RULJLQH HWKQLTXH -OV DJLW
G DYRLU XQ FRP SRUWHP HQW¢ ULVT XH

4 XL VRQWOHV P HP EUHV GH D 5«SAQTXH "

[ HV P HP EUHV GH @ 5«SATXH ( VWILH RQWGHV SURILOV WPV « FAHFW.T XHV

L&/ ROWHQWH DXWHYV HQ FRP P XQ GH YLYUH DYHF (H 9+ HWRX OK«SDWVWH
&

/ HV SHUVRQQHV TXH YRXV DXUH] ¢ DFFRP SDJQHU GRW GH YRWH

E«Q« YRADWRQWFKDFXQ (HXU SURSUH LQGLYLGXDAW HWKLVWRLUH -OHVW
LP SRUMDQWSRXU ORUJDQLVP H TXH FKDFXQ VRLWYX GDQV VRQ HQVHP EMH
HWQRQ FRP P H XQ GLDJ QRVWF b

1 RXV SULRULVRQV @ V«FXUW GH QRV E«Q«YRMV HWGH QRV P HP EUHV

" HUUL2 UH FKDT XH GHP DQGH GH E«Q« YRMW XQH «YDOXDWRQ FQQLT XH HVW
IDLWH HWQRXV VRP P HV ¢ O«FRXWH GH YRV QP LWHV FRQFHUQDQWMV
HOMAX[ GH FHUWDLQHV SRSXMWRQV SRXU HI I HFWKHU QHV P HLGHX WV

MKP H®DJHV SRVVLEAHV Q K«VLWH] SDV ¢ QRXV HQ SDUMHU

Z\N /fb\
I\ N
AR
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9 —+
/H9—+ VH WDQVP HWH[ FOXVLYHP HQWYLD FLQT QT XLGHV ELRMRJILT XHV

/ LTXLGHV ELRQRJLTXHV DYHF ULVTXH GH WIDQVP LVVLRQ
e 6DQJ

6SHUP H LQFOXDQWH QT XLGH SU« « MDFXDWRLUH

6 « FU« WRQV UHFWDQHV

6 « FU«WRQV YDJLQDHV

/ DLWP DWHUQHO

JLTXLGH EIRRILTXHV VDOV ULVT XH GH WIDQVP LVVIRQ
e / DUP HV

e 6DQYH

e 6«FU«WRQV QDVDMV

e 8 ULQH HWVHGQHV ,‘ >
e 6XHXU

+ «SDWWH &

6DQJ ¢ VDQJ

/| K« SDWWH & HVWH[ FOXVLYHP HQWWDQVP LVH SDU (H VDQJ FH TXL
VLIQUIH TXH AH SDUWJH GH P DWULHOGH FRQVRP P DWRQ QRQ VW ULCH
DYHF XQH DXWH SHUVRQQH SHXWFRQGXLUH ¢ ® WIDQVP LVVLRQ GX YLUXV
/ H UVT XH SHUWLVWH P =P H QRUVTXH (H VDQJ Q HVWSDV YLVLEH FDU (H
YLUXV SHXW-WH SU«VHQWVXU GHV VXU DFHV RX GX P DWULHOFRQWP LQ«

Yy
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, OKHXUH DFWKHQMH 4 VHXOP R\ HQ GH
FRQILUP HU VL YRXV =WHV SRUWHXU GX

9+ RX GH OK«SDWWH & HVWGH U« DQVHU
XQ G« SLVWJIH VDQJXLQ HQ (DERUDWRLUH
SDU (4 ELDLV G XQH SULVH GH VDQJ /D
S«ULRGH I HQ-WJH | DLWU« | « UHQFH ¢
OLQWHUYDAMH GH WHP SV Q«FHVVDLUH
HQWH @ WDQVP LVWLRQ SRWQWHGMH GX
YLUXV HWH P RP HQWR» H G« SLVWDJH
SHXWIRXUQLU XQ U« VXOMWILDEGH 3RXU
H 9—+ HWOK«SDWW & @ S«ULRGH
|HQ-WH HVWG HQYLURQ P RLV
3RVVLELQOW G DYRLU XQ SURQRVWF DYHF
XQ WHVWUDSLGH DX 9+ & RX DXWRWHVWGX
9—+ 7RXWHIRLY XQH SULVH GH VDQJ HVW
Q«FHVVDLUH DS V FHV WHVW/ V LO/ VRQW
SRVLWI V

.3)“8*(8&" 1* " .387&3 2. N

, OKHXUH DFWKHOMH DXFXQ WDLWHP HQWQH SHXW«QP LQHU GH YLUXV GX 9 —+
&HSHQGDQW RWTX XQ WIDLWHP HQWDQW.U« WIRYLUDO HVWLQLW« VRXV @ VXSHUYLVLRQ
P «GLFDOH @ FKDUJH YLUDOH F HVW¢ GLUH @ TXDQWW GH YLUXV SU«VHQWH GDQV CHV
| XLGHV ELR@RJILTXHV SHXWGHYHQLU LOQG« WHFWDEH &H WIDLWHP HQW« QP LQH
SRVVLELOW GH WJDQVP HWWH (H 9—+ ¢ G DXWJHV SHUVRQQHV , @ 5«SQATXH QRXV
DFFRP SDJQRQV QHV P HP EUHV SRXU XQH ERQQH DGK«VLRQ DX WDLWHP HQWHWQRXV
FUR\ RQV TX LOHVWLP SRUMQWGH SUHQGUH VRLQ GH VD VDQW SK\ VLT XH HW

«P RWRQQHAMH SRXU ELHQ YLYUH DYHF G 9—+ GH IDORQ @ SOXV VHUHLQH SRVVLEH

6 S«FL LFLW« GHV P HP EUHV YRQHW9 —+ -0/ SHXYHQW-WH P HP EUH G2 V ODQQRQFH
GX GLDJQRVWF MKVTX ¢ @ I1LQ GH YLH
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—OH[ LVWH GHV WUIDLWHP HQW KDXWHP HQWHI I LFDFHV T XL J X« UVVHQWS XV
GH GHV FDV G K«SDWW & /D JX«ULVRQ GH OK«SDWW & SU«YLHQW
WRXWH X VLRQ GX IRLH DGGLWRQQHOH FDXV«H SDU (H YLUXV GH OK«SDWW
& HWHP S-FKH @ SURJUHVVLRQ YHUWY @ SKDVH WHUP LQDM GH

OLQVXI I LVDQFH K« SDWT XH

/ H WIDLWHP HQWFRQVLVWH J « Q< UDCHP HQW¢ SUHQGUH GHV FRP SULP «V
TXRWGLHQQHP HQWSHQGDQW RX VHP DLQHV

6S«FL LFLW GHV P HP EUHV YRGHW3 URMW& -0/ SHXYHQW-WH P HP EUH
G2V ODQQRQFH GX GLDJQRVWF MKVTX ¢ @ SULVH GH VDQJ SRVW
WDLWP HQW P RLV DSWRV @ ILQ GX WIDLWHP HQW TXL FRQILUP H @

J X« ULVRQ













































