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P HP ELHV
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DYHF ®V SUMHV GH G«AMRQ
YIVDQWB! ELHQ ~WH GH
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%< Qu YRGBV

7RXW DR RX [P STGDUWRQ
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7RXWI SHYRQOH  XYLDOW
DX VHQ GHQRWDQMWP H
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$@W/ TXH AW DQQ<H VRXAKH ¢ WD 11Q LCHVWP SRUBQAGH SUHQGH XQP RP HOWSRXUWK @FKIUDX] SLRIBV
DFFRP SQ/ DX Gl IV VXUP RQWV HWE QP SDPABUAHX] TXH QRXV DYRQV HX VXU YIH GHV SHIRQQHV YX@x<LDEBN
TXH QRXV DFFRP SDIQRQV

1 RAH RUDQMVMRQ / D5«STXH WHSRVH VXUGHY YDBIXWY | RQGDP HQWBN SDUP LBNVT XHMN QRXV DYRQV @
EIHQYHMQRH @ VRAGDUW ®f UHVSHPW®! SDWRIH HAMP RXUSRXUVRQ SLRAKDIQ &KDTXH XU QRXV QRXV HIIRUERQV
GH FUCHUXQ HVSDFH Vi« PXUMBILH R» FHX[ TXLYLYHQWDYHF B1 9+ RX K« SDVIM & SHXYHQWH VHQA<FRXWY VRXWIQXV
HWHQRRXUDJ «V * UiFH ¢ GHQIDIHP HQWIQGKI HAAE®! GH QRVP HP EUHV GH QRWH SHURQQHOG« YRX« HWGH QRV
YREQWALHY SDWMRQQV QRXVDYRQV SX UHQI RUFHUQRWH P MMRQ HARI I LUXQ DYHQUSOXV VHUHQ ¢ VBQWGH
SHURQQHV

&HWA DQQ«H QRXV DYRQVUXWLE FR@EUHUQRWH @ P H DQQ«H GLP SDRAGDQV @ YIH GHV SHIRQOHV TXLQK« VWQW
SDV ¢ WP RLIQHUGH QRWH HQIDIHP HQAHWGH QRWH VRXWHQ TXLSUHQG GH P XGAS®N IRWP HY / HVWP RIQDIHV TXH

QRXV UHFHYRQV QRXV IDSSHBIQAFRP ELHQ QRWH WDYDICHWIHWHOWHCHAFRP ELHQ LAFKDQIH GHV YIHV

0 DO W« ®&f FRYANGH YIH TXLGHYIHQAGH SAXV HQ SV «BiY« BV EHVRIQV GHV P HP ELHV TXLVROWRKDQIHDQW ®

UHKDXWWHP HOAGHV VXE YHOWRQV TXLQH VXLYHQASDV (DXJ P HQVIMRQ GHV I LDLY DIQVLTXH GDIGH DIP HQVBLLH TXL
GHYIHQAGH SOV HQ SOV LDLH QRXV QRXVHIIRWERQV ¢ LHQGH @ P MMRQ GH @ 5 « ST XH YLYDQWM

-HWHQV ¢ H SUP HUP D SV SWIRIRQGH JWDWXGH ¢ 0 P H9D@UH 6DP VRQ TXLHW\QRWH GLHRMEH VD IRUAH VRQ

GDGHUKLS HWRQ REMPAYIW VROWBRXDEBN , VRXW QTXISH ¢ QRV GLLI «UHQW SDUMQDLLHV [ LODOAHY VDQV RXEQHU
QRV D@V BN E«QYRONDIQUWTXDX[ P HP EUHV ¢ FHX[ TXLRQWGRQQ« GH BIXUWP SV ¢ FHX[ TXLRQUWDSSRUA BIXU
H SHUAH HWE FHX[ TXLRQMWAP SGP HQWMQGX XQH P DIQ VHFRXWDE®!  YRWH HQI DI HP HQWHMAD Y« UMBE®! | RUFH TXL

QRXVDQP H

( Q UHJ DLUEDQWYHLY ADQQxH ¢ YHQLU M QRXV HQFRXUDIH ¢ FRQWOXHUVXURHWI EHTI OQRH ¢ LQORYHU ¢ «@LILUQRWH
SRUAH HAt UHQIRUFHUQRV @HQV DX VHQ GH QRWH FRP P XQDXW 1 RXV DYRQV HOFRUH EHDXFRXS ¢ DFFRP S@U HW

HOVHP E®I QRXV SRXYRQV I DILH HQFRUH P LHX]

- HQFRXWDIH VRXV BV P HP ELHV ¢ ~WH BNV DP EDWDGHXUY GH @ 5 «SAMXH HQ «VBQWKQ H HP S®I SDURXWR» QRQ VH
WRXYH 4 XH @QQ«H TXLDSSIRAKH QRXV DSSRUM GH @ Ve« QW HAGH GHVSRIU GX VXAV GH @ FLRM/DQRH HW
EHDXFRXS GH I LQDQAHP HQW

0 HUALE QRXVRXV HAE WAV ELHQWWSRXUGH QRXYHDX] SURMW IQVSILDQW

' HOKIQH 1 JZ HQ\ L7H RUDAN
3UMGHQOM
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( QVEQWT XH GILHAMEH M VXLV W V KRQRUcH GH SDURI HUQRWH ELDQ

H FHSWRQQH®P HOASRVW FHWH DQQ«H HQFRUH 8 QH IRLY GH SOV QRXV
DYRQV QRQ VHX®P HOADMAQWP DLV DXWLVXUSDW« BV REMPALY HW
SHW/SHPRYHV G LQLY DQQ«H SU«KF«GHOWM

&HD P HAHQ « YIGHQFH QHQI DI HP HQWHWB! Gee YRXHP HQWH WDRUEIQDILHV
GH QRWH «TXISH TXLRQWW | RQGDP HOWBX] SRXUQRWH VXAV HW
FFRP SOAMHP HOWGH QRWH P DMMRQ 1 RXV DYRQV HOFRUH FRQWIW XQH
DXJP HQWARQ W QUIFDAYH GH QRWH P HP EHUKIS

' DQVAHFRQOM W QRXVDYRQV HQWP « XQH SOQULEDARQ VDA LTXH TXL
QRXV SHP HAGH SUHQGUH GBI WP SV GH Wd @FKLUE QRV SUDWTXHY 1 RWH
REMPAL HVAGH Wc«SRQGUH GX P IHX[ SRWIE®IDX[ EHVRIQV GHV SHORQQHV
YLYDQWDYHE ®1 9—+ HAGHV SHWRQOHV YLYDQWDYHE CK«SDWM & GDQV @

WcJIRQ HWMHQQH VRXVHQ DWXDQWKQ DFF VDP «@RU DX VRIQV GH VDQW
HAKQH P HEBIXUH DK« VIRQ DX WP HOW

-HWHQV ¢ H SUP HUP D SURIRQGH J WIDWMXGH HQYHW VRXWAV BV SHIRQQHV
TXLI IDY'WIQVNDXVRXUGH @ 5«SArXH ( QUHP EGI QRXVWRP P HV S&XVIRWV
HWERXYRQV HVS« IHUGWDGEFDWRQ GX 9+ HWGEH K« SDWM &

9DQUH6DP VRQ
" IUHRAMEH
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' H ODFURQ\ P H DQJ MLV m * UHDWHU -QYROYHP HQWRI 3 HRSOH
QAYLQJ ZLWK +-9 $— 6 } ODSSURFKH * -3$ YLVH ¢ JDUDQWU

OH[ HUFLFH GH QHXUW GURLW HWUHVSRQVDELAWV \ FRP SULV GHXU
GURLW¢ ODXWRG«WHUP LQDWRQ HW¢ D SDUWFLSDWRQ DX]
SURFHVVXV GH G«FLVLRQ TXL DI | HFWHQWHXU SURSUH YLH

$3352&+( ' ( 5¢' 8&7-21 '(60<)$-76

-0V DJLWG XQH DSSURFKH TXL YLVH ¢ DSSQTXHU GHV
VWDV J LHV G LOQWHUYHQWRQV YLVDQW¢ DWW QXHU QHV

U« SHUFX VVLRQV Q«J DWYHV HWHV S U« NKGLFHV DVVRFL«V

$3352&+( ' ( 352; -0 —7«

&HWW DSSURFKH UHJURXSH OHQVHP EQH GHV SUDWT XHV

G LQWHUYHQWRQ V HI | HFWKDQWGDQV QGHV P LAHX[ GH YLH HW
YLVDQW¢ RXWAMHU @ SHUVRQQH SRXU TX HGMH UHSUHQQH OH
FRQW Q4 VXU VD YLH

$3352&+( 6<67<0 —4 8 (

&HWW DSSURFKH FRQVLG2 UH GHV LQWHQWRQV GH OLQGLYLGX
FHGHV GHV DXWJHV HWGX V\ VW P H GDQV QHT XHOLO « YROKH
8 QH « YDOXDWRQ JREDM HVWQ«FHVVDLUH SRXU RI1ULU GH
P HLGHX UV VHUYLFHV
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L SUH
«DOLV
E«Q«
OH EI

H OD F

" HGKIOH 1 JZ HO\ L7H RUDAN 5 IFKDUG $XJHU &DWHUOH 3DTXHW
3UMGHQRH 91FH SUMGHORH 6HELVUDW
2 1 HORW RS TR OALI WM &9\
7UORUH e [T T $GP IQMADWEH
&KDOWICS CH R LEERVRS
$GP LOMDMEH WXH " ILHPMRQ VDQV GLRIVGH YRW

GX SHURQRHO
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9DQUH 6DP VRQ
" ILHAMEH
5 HVSRQVDE®! GHV IHQVHI QHP. HQW SHUWRQQHY

&KDQVIDOS @H . DWKHUQH' XP RQW 0 LFK2 ® 3LRYHQFKHU
~QMUYHQDQM 9+ -QMUIYHQDQM 3 LRMM& -QWUYHQDQWM 9+
$UDQHO LYK HD&U-WH / «DO LFKDXG 0 «JDQHO «QDUG
$GRIOM DGP LOMADWYH 6VEJ LDILH 3RV G\IULDILH 9+
$IHOWM VRXWHQ ¢ QQWILYHQARQ HW YU +IYHU

5 HVSRQUDE® GHV E«Q YRV
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/| HV P HP EUHV HWSDUAFLSDQW | RQWSDUAH SUHQDQWHA GH
ORUDQMWP H LY VROWHQFRXLDJI «V ¢ SDUAFLSHUDFVIYHP HQWDX|
SUVHV GH G« FIMRQV HWRUHQVBMIRQV GH CRUWI DQLVP H

0(09%(6 3HWRQQHV YLYDQWDYHF GH9—+ 399+
3 HUWRQQHV G« VILHXVHV G REWAQLU VRXVIHQ HWRX

DFFRP SDJQHP HQWSRXUVXLP RQWAU BV HQMIX[ @V ¢ BIXU
W«D@W SRXU | DFLAMAU ODFF2 V DX[ WDIMIAP HQW SRXU « FKDQJHU
RX SRXUSDUAFLSHU¢ @ YIH G«P RFUDVII XH GH ORW DQLVP H

0 (0% (6 3HWRQQHV YLYDQWDYHF OK«SDVIMH & 399+ &
3HWRQQHV P HP ELHV VS«FL LTXHP HQWAMWXHV GX 3 LRMWE: YLYDQW
DYHF OK«SDVIMM & G« VLLDQWUHFHYRLU DFFRP SDJ QHP HQWHW
VRXVIHQ SRXU CDFFHWILELMW DX WDLVAP HQW

0 (0 %5(66<03$7+-6$176 /HVP HP ELHV\ P SDWLVDQW
VRQWBI SHUWRQQHV TXLV LOW UHWHQWE ORW DQLVDARQ HWE @
SWRP RIRQ GH VD P DMAMRQ LQFOXDQWBHV E«Q« YRBIV BV
SHURQQHV VDDU«HV GV RWDQLVP HV BN SLRFKHV HWBIV

|DP LGN -OHVWSRWIE®{ GH | DILH @ GHP DQGH GH WIVKWGH

P HP EWUH W\ P SDVKLVDQWHWGH FRQWIEXHU¢ @ P DMRQ GH
ORW DQLVP H
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&HWH DQQ«<H QRXV DYRQV HWP « XQH G«P DUFKH GH SOQULEDWRQ VADWI LT XH DYHF @
FRUSRUDMRQ GH G« YHRSSHP HOWFRP P XQDXVBILH GH 6KHLIELRRNH &' & GH BKHUELRRNH TXL
DFFRP SDJQH GV RU DQMP HV GDQV AHWM G«P DUFKH

i D SOQULFDARQ VADWI LT XH HAKQH GeP DUFKH TXLSHUP HFMDX]  RU DQIVDMRQV GH SUHQGLH ®f
WP SV GH VH SRUMRQQHUTXDQWE @ P MARQ BN YDBXU/ HABIXUY REMPWY & HAKQ SLRFHWXV
TXLSHUP HWGH VDSSURSUHUXQH VIAWDWI IH JRED®! ¢ WDYHY GQDOVH GHY VHMEHV GHV
UHVRXUAHY HWGH GHOQYLLRQOHP HQW/ D SOQL LFDARQ VADWI LT XH VHUAE FOULLHUGH JWDQGHV
RUHQEMRQV TXLVHIMLRQWFRQV«TXHP P HQWE GxFUMKUH GXQ SOQ GDPARQ HATXLVHIRQA @
EDVH GHV G«AMRQV RU DQVDWRQOHN (@1 SHIPP HADXWWLDX] «TXLSHY GHWDYDIODX] P HP ELHV
HWDX] E«Q«YRBN GH SDUAASHUDPRYHP HQW @ UDOVDARQ GX SGLQ SRIMQAHOGH GRU DQVDARQ }
& & GHBKHUELRRNH

IRIFLBV «\BSHV TXLRQMW UDD/HV HQ

¢ ) RWP DARQ VXLYIH VXUD SOQULFDWRQ VWDWJ ITXH GRQQ«H SDUD &' & GH6KHUELRRNH 9DQUH
HWS UDQH

o &UDWRQGX FRP IW GHWDYDIO&' & 9D@UH HWH UDOH

o  &RQUXOMARQ GH QTXISHHQ DP RQAGH @ G«P DUFKH &' &

e B6RQGDIHDX[ SDUMQDILHV & &

o $QDOWH3(67(/ HY)20 &$ «TXISH & &

o -RXUXHGHFRQUXGMRQ P HP ELHV E«Q«YRBN &$ «TXISH & &

o ( QAHYXHVIQGIYIGXH@NDYHFP HP ELHV & &
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1 RWH «TXLSH G LOQWUYHOURQ HWARXVIRXH SRXUVRXVAQLU HWDFFRP SDJ QHU GV
P HP ELHV GDQV GlI | « HQW DVSHFW GH GIXUYIH QRVIDP P HQWHQ G«P \ Wil LDQW
GHV HQMIX[ @xV DX GLDJQRWAF DX G« YRLBIP HQW ¢ @ FRQILGHQUD@W HF

3DUG! ELDLV GH AQWAUYHQWRQ SV FKRVRFLD®! BV P HP EUHV VRQWDX FHQWH GH
GIXUFKHP LOHP HQW BiXU SHUP HWIDQWG LGHQVU LHU BIXUWY EHVRLOV HWGH
WHFHYRLU XQ VRXIHQ GDQV BiXW G«P DUFKHV

/ HQWHP E® GHV YRMW GH VHUYLFHY GH ORW DQLVP H YLVH ODP « QRUDWRQ GHV
VDLOHV FRQGIMRQV GH YIH GHV P HP ELHV SRXUXQH P HL@X\H DGK « LHQFH HW
REVHUYDQFH DX[ WDWHP HOQW TXH FH VRIWSRXU M YRGMWMO -+ RX B YRBAW
GH K« SDVIMM &

/ LOWHUYHQWRQ SV FKRVRFLD® VH WDGXLWGDQV GLYHW YRGHIW

GH VHUYLFHV GH ORWDQLVP H WAQY TXH GDQV GHV DFFRP SDJQHP HQW DX|
WHQGH] YRXV P «GLFDX[ @1V DFFRP SDJQHP HQW SRXUGHV G«P DUFKHV GV
VXLYLV GDQV QRV GRFDX[ HWE GRP LFLOY HWF
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$X FRXUW/ GH ODQQ«H QRXV FRQUQXRQV G REVHUYHU XQH DXJP HQVDVRQ GHV
GHP DQGHV G DGK«VIRQ ¢ QRWH RWDQIVWP H  GH SOXV TXH ODQ SDW«  ( Q HITHW ®
QRP EWH GH GHP DQGHV DXJP HQWA GHSXLV GV WRLY GHUQL2 UHV DQQ«HV G«P RQWDQWDLQWL
OP SRU/DQFH FLRMWDQW GH QRWH WDYDLO

&HWI DQQ«H QRXV DYRQV YX XQH KDXWH GH QRXYHDX[ GLDJQRWIFV 9—+ GDQV QRWH
P HP EHUKLS FH TXL W& UH OP SRUMQFH GX G« SIWIDIH HWGH O« GXFDVRQ SRXU
SU«YHQLU @ WDQWP IMMRQ GX YLLXV 1 RWH SDUMQDUDWDYHF @ FAQLT XH G LQI HFMR®RJ LH
6$0 — FROWOXH QRXV SHWP HWIDQWGH LHNVRLQGLH XQ SXXV JDQG QRP EWH GH SHUWRQQHV
HWGH SHUP HWUH XQH P HLAOIXUH DGK « UIHQFH DX[ WDIVAP HQW 1 RV FRADERWDWRQV DYHF
QRV SDUMQDLLHV WY TXH B1 6$0 — ®1 6= (3 O TXLSH$FFV @ &@QLTXH GHV 5« XJ LV HW
5-6 ( VWULH SHWP HWHQWGH | RXUQLU XQ VRXVIHQ HWHQWHODX[ SHUVRQQHV YLYDQWDYHF O
9—+ HWOK«SDVILM &

1 RWH P HP EHUKLS HWAGH SOXV HQ SXXV GLYHWMl L« KRP P HV [HP P HV MIXQHV D°Q«V
SHUWRQQHV MXHV GH OIP P LJUDVIRQ HWGH @ GLYHUMW VH[ XHE &HWIA GLYHUAV HWY
UFKH HWFRP SRUM FHUMLQV G«I LV H@ QRXV DP 2 QH ¢ DGDSVIAU QRV LOVAUYHQURQV ¢
FHWH SRSX@VRQ DX[ EHVRLQV W&V YDU«V ' DQV BNV G«I LV LHQFRQWAY QRXV

DFFRP SDJQRQV GH SXV HQ SXV GH SHUVRQQHV GRQWB WIDVKXWP LI LDVIRLLH HWWAS U« FDLLH
HWFRQWOQXH G DYRLUXQ LP SDRWWLI QU LFDW VXUCODFF V DX[ VRIQV GH VDQW 1 RXV
UHWRQV HQJIDJ «V ¢ UHBIYHUFH G« | L DYHF QRV SDUMQDLLHY QRVIDP P HQW®! &HUF®! 2 LDQIH
HW®1 6$0 — TXLGHP HXUHQWGHV D@V SU«FLHX[ GDQV FHW OXWH

3DWP LQRV P HP ELHV QRXV YR\ RQV DXWLTXH @& YIHL@WHP HQWD XQ LP SDRFWVXU BV
EHVRLQV HQ VMLP HV GH VRLQV GH VDQW G DFFRP SDJ QHP HOQWe WDYHW @ P DADGLH

RV @ ILQ GH YIH 1 RXV YR\ RQV TX LFLDXWL QRXV SRXYRQV DYRWXQ P SDFAVSRVIWY
UVRXVAQLU GHV P HP ELHV HWBHX WY SLRFKHY GDQV GHV «VIDSHV P SRUIDQWAV GH @ YIH



5&, *
$X FRXW/ GH @ GHWQL2 LH DQQ«H B YRGIW D FROWQX« GH G«P RQWHU VD
SHUMHQFH HWVRQ HI I LFDFIW SRXU YHQLU HQ VRXVIHQ DX[ SHUVRQQHV YLYDQWDYHF
K« SDVIMM & $X FRXU/ GH CDQQ«H FHW/  SHURQQHV TXLROWSX E«Q«l LFIHU

GHV VHUYLFHV G DFFRP SDJ QHP HOWHWGH VRXVIHQ HW  SHWRQQHV TXLRQWHX DFF? V ¢ XQ
WDLVAP HOQW

1 RXV DYRQV FROWOX<« AW DQQ«H GHWDYDIEGBIUVXUBN FKHP LQV GH VHUYEH SRXUK«SDMM & ¢

* IDQE\ HWWHV HOYLLRQV * WFH ¢ GRXYHUMUH GH QRV SDUMQDILHY HAE BIXUVRXWHQ QRXV SRXYRQV
P DIQMQDQWGILH TXH @ SUVH HQ KDL H HALDSLGH HWDFRHVWE®1 GDQV @ + DXW <DP DVAD SRXU
GV SHWRQQHV D\ DOWKQ GIDI QRWME GK«SDWMM &

" HSXLV @ 5«SATXH D SRXUP DQGDWGH GHWHUWYLURI [ LFLH@P HOWBHV 0 5& GH @
+ DXVA <DP DVND HWGH @ 3RP P HWDLH

/ DQQ«H D «\W XQH DQQ«H | RUM HQ Wk| « LHQFHP HQWSRXU ®f VWULVRLLH DP HQDQW
Ucl « LHQFHP HQW 9+ & HW  Wdl « LHQFHP HQW 9— 1 RXV DYRQV @ SU«RFFXSDVRQ GH

| DFLOVHU CDFF2 V DX[ VRLQV QRVIDP P HQWSDU @ ELDLV GHV WDQVSRUN HWDFFRP SDJQHP HQW

DX[ UHQGH] YRXV P «GLFDX[ HWSDU® VRXVIHQ S\ FKRVRFLDODX[ SHU/RQQHV YLYDQWDYHF O

9—+ HWOK«SDVMA & GDQV FHV UcJLRQV | DLVDQWSDUAH GX VIULVRLLH GH O VWULH

/ H G« YHERSSHP HOWHWD FRADERWDVIRQ DYHF QRV SDUMQDLLHV QRXV SHUP HWHIQWG RI 1 UU GHV
Wl « LHQFHP HQW DSSLRS UV HWGH UHQI RUFHU B | LBVWRFLDOGHV P HP EUHV K DELVDQWD
WJLRQ

* UaFH ¢ XQH VXEYHQWRQ GH @ FRP SDJQLH SKDUWP DFHXWITXH $ 9649~ QRXV DYRQV SX
P HWUH GH CDYDQW®! G« YHRRSSHP HQWGH @ WeJ LIRQ HWSDUAFLSHU ¢ TXHO XHV NRXUQ«HV G
G«SLWIDJH WDSIGH DX 3DUWDIH 1 RWH ' DP H RUDQLVP H FRP P XQDXVDLLH GH * LDQE\  HQ
SDUMQDUDWDYHF GHV RUW DQLVP HV GRFDX[  HWU«J LRQDX[
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/ DFFRP SDJ QHP HOWSRXU @GV WDQVSRUN P «GLFDX[ HWAXQH LOMDWYH SU«<FLHXWH
SRXUJDWDQWU XQ DFF? V DX[ VRLQV GH VDQW

~OSHLP HW«J DBIP HQWXQH P HLAGBIXUH REVHUYDQFH DX[ GLYHUWY VRLQV GH VDQW
HWXQ HQJ DIHP HOWGDQV ODP « @RUDMRQ GHV FRQGIMIRQV GH YLH

&HWH DQQ«H QRXV DYRQV LHYX @ SURUVDARQ GHY WDQVSRUN HWP LV GH CDYDQWD
SRAMIT XH GHV WDQVSRUN GDQV ®1 EXWG DWXP HUXQH JHWIRQ HI | LFDFH HW T XLVIDE
GH QRV UHWRXUFHV VRXWHQ U« SRQGDQWDX[ EHVRLQV FLRMA/DQW GH CRUI DQLVP H
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/ DFFRP SDJQHP HQWGHP HXUH XQ RXVIOG LQVAUYHQURQ HWHQWHODX VHLQ GH QRWH
RUDQLVP H SHWP HWIDQWGH | RXUQLUXQ VRXVIHQ SHUVRQQD@MV« HWKRAMAIT XH DX[

P HP ELHV $X FRXW GH CDQQ«H «FRX&H QRXV DYRQV DGDSW QRWH XVIVDVIRQ GH FH
YRGMGH VHUYLFH SRXU SUHQGUH FRQVDFWDYHF FHUMLQV P HP EUHV DYHF TXLQRXV DYRQV
P RLQV [ TXHP P HOWG LOWALDPVRQV GLLHFVIAV

&KDTXH DFFRP SDJQHP HOWHWXQH RSSRUMQIW SU«FLHXVH GH FRQQDWH BV HQMIX[ HW
BV SKRFFXSDMRQV VS«FULTXHV GHV P HP ELHV 1 RXV QRXV HI I RUERQV GH Vi FXUVHU HW
GH WDWXUHU FKDT XH SHWRQQH HQ XL RI | LDQWXQ HVSDFH \WAJ SRXUH[ SUP HUVHV
EHVRLQV VHV DWHQWAY HWVHV FLDLOWAV

/ H[ SGRIDMRQ GHV EHVRLQV DFXHY HW YHQLUHWADX F - XUGH QRWH DSSURFKH

G DFFRP SDJQHP HQW 1 RXV WDYDLARQV HQ «WRIVH FRADERUDWRQ DYHF QRV P HP EUHV
SRXULGHQWU LHU BV G« LV DX[ TXHW L&Y VRQWFRQI LRQWV HW« @ERUHU GHV VROMRQV
DGDSWHV ¢ BIXU/ EHVRLQV XQLT XHV

~OHW\J DBIP HQWP SRUMQWGH FRQYHQLU S« DDEBIP HQWGHY P RGDAWV GH

ODFFRP SDJQHP HQWQRVDP P HQWWL QRXV GHYRQV DFFRP SDJQHUQRV P HP EUHV GDQV O
EXUHDX G XQ SWRIHWIRQQHO &HWI DSSLRFKH UHVSHPVKHXVH J DUDQWIAT XH QRV
LOVAUYHQURQV VRQWD@I Q HV VXU BV EHVRLQV HWBN SUk| « UHQFHV GH FKDT XH LQGLYLGX

(Q WVXP « ODFFRP SDJQHP HQWUHWH XQ SLOHU | RQGDP HQVDOGH QRWH DSSURFKH

G LOQWUWYHOMRQ QRXV SHWP HWIDQWGH | RXUQLUXQ VRXWHQ LQGLYLGX DAV« HWDWHQW DX|
P HP ELHV 1 RXV UHWRQV HQIDJI«V ¢ G« YHRSSHUHWE DP « @RUHU FROUQXHTP HQWQRV
SWDWIT XHV G DFFRP SDJQHP HQWSRXUP LHX[ U«SRQGLH DX[ EHVRLQV FKDQJHDQW GH
QRWH FRP P XQDXW




5$33257 ' $&7-9-7<¢6

l* *7(* - ‘ . 5&'*

1.%9 ) *

%X GJ HW&RADE RUDW

| H EXGJHWFRADERWDW HWAWXQ SLRFHWXV TXLSHWP HWDX[ P HP EUHV
GH G«FLGHU GH ODI I HFVDVMIRQ G XQH SDUAH GX EXGJHWGHV DPIMIKV GH
CRUIDQLVP H / HV P HP ELHV VRQWQYLWY ¢ SLRSRVHU GHV DFVIVIV

RUJ LODGBIV HWWIP X@QWAV T XL | DYRUVHQWALQW U-WFREBIF HWT XL

FROWIEXHIRQWE G« YHARSSHU B VHQWP HQWG DS SDUMQDQFH HWT XL
WIP XBILRQWID SDUAFLSDWRQ GHV P HP ELHV

/ HV DPAYLWYV UHVAQXHV SDUHWSRXU BV P HP ELHV FHWH DQQ«H RQW ¢
XQ SITXH QUTXH ¢ 1 RUAK + DV®\ XQH VRUAH DX ) HWIYDO
GHV 7WDGIMRQV GX 0 RQGH XQH YIMWWM DX 3DUF 0 DUH 9LFVRUQ

HWDX 0 XV«H GHV EHDX[ DUN HWXQ DSU'V P LGLGH TXLABV
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I HV LOWIUYHQURQV HQ @HQ DYHF & YROGMDIP HQVIDLLH YLVHQW

ODP «@RUDVRQ GH ODXVRQRP LH DOP HQVBLLH HWXQH QXWIMRQ DG« T XDVM
3RXUFH IDWLH QRXV DYRQV HI I HFW« SOMHXWY Ul « IHQFHP HQW
WDQVSRUN HWDFFRP SDJQHP HQW YHW BV GLYHUVHV UHWRXUFHV HW
EDQT XHV D@P HQVDLLHV GH @ UcJLIRQ -OHVWG«P RQWK TX XQH VDLQH
DIOP HQVDVIRQ ERQU IH ODGK « UHQFH DX WDLWHP HQW

1 RXV VMIQRQV ¢ UHP HUFLHU QRV D@x<V VDQV TXL QRXV QH VHURQV SDV HQ
P HVXWH G RITUUDX[ P HP EUHV GHV GHQU«HV BIXU SHWP HWIDQWG DYRLU
XQH P HL@IXUH Vi FXUW DQP HQVIDLLH HWSDU® I DIWP ~P H GH P HLABIXUHV
FRQGIMRQV GH YIH * WiFH ¢ FHV GHQU«HV QRXV VRP P HV HQ P HVXH

G RIIUUGHV EIXQFKV FRADRQV HWRXSHW FRP P XQDXVDLLHV / H FRYAN
GHV GHQU«HV LHP LV HVWHWIP « ¢

w o U
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$11Q GH P HFVWUH HQ SUDWI XH CDSSLRFKH GH Wk GXFVRQ
GHV P «IDIW XQH GHV DSSWRFKHV SUYLGJ L« HV SDU
CRUIDQVP H SOXMHXW IM#P V GH P DWUHOGH

FRQVRP P DVIRQ HWGH SU« YHOURQ VRQWGLYSRQLE®V HQ
LOVAUYHOURQ GDQV ®1 P LOHX GH YIH RX DXSW'V GH @
FRP P XQDXW

DS 4D 8= > \E) " U

7RXWFH P DW UHOHVWDFFHWLE G
GDQV QRV GRFDX[ HWRX VXU

GHP DQGH JW:FH ¢ XQ
SDUMQDUDWDYHF @' LLHPVIRQ
GH @ VDQW SXEQTXH GH Q VWALH
' 63 &-8666( &+86 GH

Q WUH
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/ D 5L.SRWH FRP P XQDXVIDLLH TX«E«FRLVH DX 9+ VLGD V IQVFUWGDQV & FRQW[ M

G LOWQWL LFDRQ GHV FLE®IV P RQGLD®V GH @2 1 8 6= $ ¢ DWHLQGLH SRXU GDQV O
EXWGH P HWUH 11Q ¢ O«SLG«P LH GX 9~ G LFL (@ YIVH ¢ P HWUH HQ S@FH BV

| DFVIAX UV | DYRUWDQWO< @P LODVMRQ GH QRXYH@BV VWDQVP DMIRQV GX YLLKV GDQV

GV  SWRFKDLQHV DQQ«HV / H FRP P XQDXVIDLLH HWHWHQWHOSRXU UHNRLQGLH BV
SRSX@MWRQV ¢ UVTXH

3RXUFH IDUH & S@Q GH 5LSRWH P LVH VXU  JWDQGV D] HV ELHQ G«ILQLV
/ D 5«S@T XH S@FH FHV D[ HY DX FHQWH GH VHV DFMRQV HWGH VD SWDWI XH

$[H

$P «@QRUHUODFF2 V DX G«SLIWDJIH GX 9—+ HWRXWHV GV —766

$[H

6RXVWHQLU ODGK « VIRQ DX WDLWHP HQWGX 9—+ HWVRXVWHV DXWHV —766

$[H

3RXWXLYUH GV HI | RUWV GH U«GXFWRQ GHV WLVT XHV HWGHV P« DLW HQ G« SQR\ DQW
GHV VHUYLFHV DGDSWV DX[ EHVRLQV GHV LQGLYLGXV HWGHV SRSXMWRQV F&V

$[H

$J LU VXU GV G« \WHUP LQDQW VRFLDX[ GH @ VDQW HQ FUk DQWGHV HQYLURQQHP HQW
| DYRUDE GHV

$[H

$ FFUR®WH 31V SDUMHQDUDW LQWHWHFVRUHY

/ HV FLEGHV VRQWHV VXLYDQWAV

GHV SHU/RQQHV YLYDQWDYHF B 9—+ 399+
FRQQDLMHOABX UMM\« LRERI LT XH

GHV SHWRQQHV D\ DQWHEX XQ GIDI QRVME GH 9+
VXLYHQAKQ WDIWP HOWDQWLAWRYILDO

GHV SHUWRQQHV UHFHYDQUWKQ WDIMWP HOW
DOWLWRYLLDCRQWKQH FKDUI H YLLD®! VXSSUP «H
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&KDSHDXW SDU/ D ) ROGDMRQ TX«E«FRIVHGX 6+ $ )46- $ HWMD &2 &4 6- $ O FRP LW
4 X«EHF VDQV 61LGD VH YHXW® SLIRMWSKDUH GHY DQQ«HV ¢ YHQLUGX P LOHX FRP P XQDXVIDLLH
TX«E«FRLY GH XWHM FRQWH 1 9+ MIGD &H SIRMVW/RXKDIW P RELOVHU GV RUI DQLVP HV
FRP P XQDXVDUHV P HP ELHV GH @ &2 &4 6- $ DXVRXUGH @ 5LSRWH FRP P XQDXVIDLLH DX
9+ MGD DILQ GH P HWMUH ILQ ¢ O«SLG«P IH VXU ® VULVRULH TX«E«FRLV G LFL

/ D 5«S@T XH SDUAFLSH HWDQLP H GV LHOFRQWHY GH FH FRP W KHEGRP DGDULH G XQH KHXUH

-OD SRXURENHFWI V GH

5« &FKLUDX[ P HI@XW P R\ HQV GH LHQGWH ¢ QRXYHDX YIME® O«SLG«P IH GX 9+ MGD VXU
A VMULVRULH T X«E«FRLY

5 « DOAVHUVRRXVA DFVIRQ Q«FHWDLLH DILQ GH WH P RELOVHU VRXVIA LOWIDQFH FROFHUQ«H SDU @
WM FROQWH ®1 9+ MGD

" « YHRRSSHU XQ SMLGR\ HU SRXUQRXULU GV DFIRQV ¢ U«D@QVHU

5H G« YHRRS SHU GHV SDUMQDUDW DYHF G SRQAT XH GV GLLHFRQV U« J LRQDMV GH VDQW
SXEQTXH @&V UHIWRXSHP HQW GH SIRIHVWIRQQHY GH @ VDQW HWGHV VHUYLFHV VRFLDX[ HW
DXWHV LOWIDQFHV T XL SHXYHQWSDUAFLSHUDX SURMIW

$ FIRQV HQWHSUVHV HQ
| HV G«P DUFKHV DXSUV GX JRXYHUQHP HQWSRXU UHQFRQWHU M P LQMWH GH @ 6DQW  YRLLH
VRQ FDELQHWRX XQH SHU/RQQH UHSU«VHODQW  UHQFRQWHU BV SDUAY G RSSRVIMIRQ  GHV
UHQFRQWHV DYHF GHV RUGLHV SLRI HWIRQQHY HWGHV GLLHPRQV U« J LRQD®HV GH VDQW
SXEQ@TXH

' «STWG XQHP RWRQ &1  QRYHP EWH ¢ 08 WHP EQH QDWRQD®

1 RWH GLLHPWIFH 9 D&UH 6DP VRQ «VDIWE O WHP EQH QDVRQD® DI LQ GH SDUAFLSHU ¢ XQ
SRIQWGH SUHWH $FFRP SDJQ«H SDU®I 0 « / 6 4 X«EHF HWO LOFHQWO DUMDO G« SXW GH
4 X«EHF 6RQGDLULH L RQWGHP DQG« DX JRXYHUQHP HQWGX 4 X« EHF G DFFLRWH HWGH
GLYHUL LHU BV VHUYLFHV GH G« SIWIDIH GX 9—+ HWGHV DXWHV 766 HWG DP « @RUHU CDFF2 V DX
VRLQV HADX[ WDIVMP HQW SU<YHQW V GX 9+ DILQ GH IDLLH IDFH ¢ @ KDXWH GHV FDV GH 9+































